

You will now identify how much it is going to cost for your education and what plan you will follow to fund it.

Choose one of the post-secondary education institutions you identified on the “Comparing Colleges” exercise. Use the information about that institution to complete the “Post-Secondary Education Year Total” section.*

For the “Loan Totals” section, go to http://www.finaid.org/calculators/loanpayments.phtml to access the loan payment calculator.



Name: ___________________	   Economic Skills			Date:  ____________

Unit 1 – Becoming Financially Self-Sufficient
[bookmark: _GoBack]Career and Post-Secondary Education Formative Assessment-Quiz - Post-Secondary Education Financial Plan



* if rent/utilities & food/other expenses information is not available on the educational institution’s website, just Google “average rent” (and/or utilities, food, etc.) for the location of the institution.



Post-Secondary Education Year Total
(9 months):
	
Tuition

	$

	
Books

	$

	
Fees

	$

	
Monthly Rent and Utilities

	$

	
Monthly Food and Other Living Expenses

	$

	
	

	
Total Cost of Attendance for One Year

	$

	x4 =
Total Cost of Attendance for All Four Years

	$


Loan Totals:

	
Loan balance
(total amount you borrowed)
	$

	
Loan interest rate

	

	
Loan term

	10 years

	
Total years in college

	4 years

	
Monthly loan payment

	$

	
Number of payments

	120

	
	

	
Cumulative payments

	$

	
Total interest paid

	$
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